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Independent Auditor’s Report

To the Members of
KABIRDAS INVESTMENTS LIMITED

Report on the Financial Statements

l. We have audited the accompanying financial statements of KABIRDAS INVESTMENTS
LIMITED (“the Company™), which comprise the Balance Sheet as at 31st March 2017, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary
of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Standalone financial
statements, that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014 (as amended). This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
safeguarding the assets of the Company: preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

3. Ouwr responsibility is to express an opinion on these financial statements based on our audit.

4. We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

5. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

6. An audit involves performing procedures to oblain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal {inancial controls relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.
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Opinion

8. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March 2017, and its profit and
its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the Annexure A
a statement on the matters specified in paragraphs 3 and 4 of the Order,

10. As required by Section 143(3) of the Act, we report that:

= a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

¢. the financial statements dealt with by this report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 (as amended);

€. On the basis of the written representations received from the directors as on 31 March 2017
and taken on record by the Board of Directors, none of the directors are disqualified as on
31 March 2017 from being appointed as a director in terms of Scction 164(2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial reporting
(IFCoFR) of the Company and the operating effectiveness of such controls refer to our separate
report in Annexure ‘B*,

g. with respect to the other matters to be included in the Auditor’s Report in accordance with Rule
I'T of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  the Company does not have any pending litigations which would impact its financial
position;

ii.  the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses:

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  The company, as detailed in Note 20 to the standalone financial statements, has made
requisite disclosures in these standalone financial statements as to holdings as well as
dealings in Specified Bank Notes during the period from 8 November 2016 to 30 December
2016. Based on the audit procedures performed and taking into consideration the
information and explanations given to us, in our opinion, these are in accordance with the
books of account maintained by the company.

1. According to the information and explanations given to us and on the basis of test checks
carried out by us during the course of the audit of the Company, our reports on the matters
specified in Para 3A and 3C of the Master Direction - Non-Banking Financial Companies
Auditors' Report (Reserve Bank) Directions, 2016 are as follows:

(i) The Company is engaged in the business of non-banking financial institution and has
obtained a Certificate of Registration from the Reserve Bank of India;
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(ii) Based on the information and explanations given to us, the Company 1s entitled to continue to
hold the Certificate of Registration in terms of its asset/income pattern as on 31% March 2017;

(iii) The Company is meeting the net-owned fund requirement as laid down in the Master
Directions issued by the Reserve Bank of India:

(iv) The Board of Directors of the Company has passed a resolution for not accepting any public
deposit;

(v) The Company has not accepted any public deposit during the year:

(vi) The Company has complied with the prudential norms relating to income recognition, income
on investments, accounting for investments, accounting standards, asset classification and
provisioning for bad and doubtful debts as applicable to it in terms of Non-Banking Financial
Company - Non-Systemically Important Non-Deposit Taking Company (Reserve Bank)
Directions, 2016,

v (vii) Based on the information and explanations given to us, the Company has not been classified
as a NBEC Micro Finance Institution (MFI) as defined in the Non-Banking Financial
Company Non-Systemically Important Non-Deposit Taking Company (Reserve Bank)
Directions, 2016.

B Chhawchharia & Co

Firm Registration No.: 305123E
Chartered Accounta
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!
Kolkata $.K. Chhawchharia
May 30, 2017 Partner
Membership No. 008482




Annexure A to the Auditor’s Report

The Annexure referred to in Independent Auditor’s Report of even date to the members of
KABIRDAS INVESTMENTS LIMITED, on the financial statements for the year cnded
31" March, 2017

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
we report that:

(i1)

(iii)

(iv)

(v)

(vi)

The Company does not have any fixed assets. Accordingly, the provisions of clause 3(i)of
the Order are not applicable.
The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms, LLP
or other parties covered in the register maintained under Section 189 of the Act
Accordingly, the provisions of clauses 3(iii)(a),3(iii)(b) and 3(iii)(c)of the Order are not
applicable.

The relevant provisions of sections 185 and 186 of the Act in respect of loans,
investments, guarantees, and security are not applicable to the Company. Accordingly,
the provisions of clause 3(iv) of the Order are not applicable.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of ¢lause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not prescribed
maintenance of cost records pursuant to Section 148 of the Companies Act, 2013 and
Rules made for any of the products of the Company. Accordingly, the provisions of
clause 3({vi) of the Order are not applicable.

(vii) (a) According to the information and explanations given to us and on the basis of our

(viii)

(1x)

(x)

examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including provident fund, employees’
state insurance. income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authorities. Further, no undisputed amounts
payable in respect thereof were outstanding on the year-end for a period of more than six
months from the date they became payable.

(b) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty
of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute.

The Company has no loans or borrowings payable to a financial institution or a bank or
government and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.

The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) and did not have any term loans outstanding during the year.
Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.




(xi)

(xii)

(xiii)

(xiv}

(xv)

(xvi)

Kolkata

May 30, 2017

Managerial remuneration has been paid (and)/ provided by the company in accordance
with the requisite approvals mandated by the provisions of Section 197 of the Act read
with Schedule V 1o the Act.

In our opinion and according to the information and explanations given to us, the

Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with section 177 and 188 of the Act where applicable and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

According 1o the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non —cash transactions
with directors or persons connected with him.

The company is required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934 and such registration has been obtained by the company.

B Chhawchharia & Co
Firm Registration No.: 305123E
{ hartered Accountants

5.K. Chhawchharia
Partner
Membership No. 003482




Annexure B to the Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

In conjunction with our audit of the financial statements of KABIRDAS INVESTMENTS LIMITED
(“the Company™) as of and for the year ended 31st March 2017, we have audited the internal financial
controls over financial reporting (IFCoFR) of the company of as of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal financial
controls over financial reporting issued by ICAIL These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of the its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of rehable financial
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India (ICAI) and deemed to be prescribed under section 143(10) of the Act, to the
extent applicable to an audit of IFCoFR, and the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note™) issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate IFCoFR were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Qur audit of IFCoFR included obtaining an understanding of [FCoFR,
asscssing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal contral based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s [FCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed 1o provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)




provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
[FCoFR may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2017, based the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by ICAL

B Chhawchharia & Co

Firm Registration No.: 305123E
{ hartered Accovnianls
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Kolkata 5.K. Chhawchharia
May 30, 2017 Partner

Membership No. 008482




KABIRDAS INVESTRENTS LIMITED
Zalance Sheet as at 31™ March, 2017

MNote As at 31st March, 2017 As at 31st March, 2016
¥ T 4 ¥
EQUITY & LIABILITIES
Shareholders' Funds
tz) Share Capital P 3,957,170 3,957,170
(b} Reserves & Surpius 3 83,444,707 87,401,877 82,546,708 86,503,878
Current Liabilities
{a) Other Current Liabilities 4 404,187 134,508
[bB) Short-term Provisions 5 171,114 575,301 - 134 508
TOTAL 87,977,178 26,638,286
ASSETS
Mon-Current Assats
(2} Mon-Current Invesiments 6 22,503,773 22,503,773 14,548,721 14,549,721
Current Assats
{a} Current investments 7 54,684, 365 71,291,324
{b} Cash and Casnh equivalents a8 571,684 127.673
(¢} Ehort-term Loans and Advances g 10,217,352 65,473,405 65,668 72,088,665
TOTAL 87,977,178 86,638,386

=t

Significant Accounting Policies

The accompanying notes are an integrai part of the financial statements.
As per ocur repor: of even date For and cn pehalf of the Board

For B Chhawchharia & Co. F&wluﬂ 'I;c;.mw Q){’M.Ls'k.-
Firm Registration Mo.: 305123F
Chartered Accountents Panicaj Kumar Bhotoria

fit Managing Director

L
(2 A i (DIN: 01128602)

Sushil Kumar Chhawckharia
panti e=hand "-('PF“’_

Partner

M. No. C08482 Kanti Chand Sipani
Director

Kclkata {DIN: D0028548)

wiay 30, 2017

™= _ka=
Mauhusudan Sharma
Chief Financial Officer
N M
Eh
Viray danodic
Company Secretany



KABIRDAS INVESTMENTS LIMITED
Statement of Profit and Loss for the year ended 31% March 2017

Year ended Year ended
MNote 31st March, 2017 31st March, 2016
T 4
l. Revenue from Operations 10 5,863
II. Other Income 11 2,485,434 1,758,245
L. Total Revenue (1 + 11} 2,485,297 1,798,245
V. Expenses:
(a) Employee Benefits Expense 12 920,108 913,695
(b) Other expenses 13 677,190 887,438
Total expenses 1,597,298 1,801,133
V. Profit before Tax (IV - V) 897,599 (2,888)
VI. Tax Expenses
[a) Current Tax 171,114
MAT Entitlement {171,114)
{b) Deferred Tax 2
VIl Profitf{Loss] for the Period (V - Vi) 897,999 (2,888)
VIil. Earning per Equity Share (nominal value of share Re.1)
{a) Easic 0.23 (0.00)
(b} Diluted 0.23 {0.00)

The accompanying notes are an integral part of the financial statements

For and on behalf of the Board

EMA&- b, Bhabre

Fankaj Kumar Bhutoria
Managing Director
{DIN: 01128602)

As per our report of even date

For B Chhawchharia & Co.
Firm Registration No.: 305123E
Chartered Accounta rr'.is{{

(52

Sushil Kumar Chhawchhari ')
Partner " b{g-f}ﬁ '::'ﬁm‘; %}Pdr—
M. No. 008482 #anti Chand Sipani

Director
Kolkata (DIN: 00028548)
May 30, 2017

M = o
Miadhusudan Sharma
Chief Financial Officer

VinayRanodia
Company Secretary



KAZIRDAS INVESTMENTS LIMITED
Cash Flow Statement for the year ended 31°° March 2017

Cash flow from operating activities

Met Profit/{loss) before tax

Lass/{profit) on sale of Investments

Qperating profit before working capital changes

Movements in working capital ;

Increase/f|decrease) in other current liabilities
Decrease/(increase) in loans and advances/trade receivables
Cash generated from / (used in) operations

Direct taxes paid/Adjusted (net of refunds}& provision for Tax
Net Cash fiow from f (used in) operating activities (A)

Cash flow from investing activities
Proceeds from sale/ {purchase) of current investments (Net)
Proceeds from sale/ (purchase) of long-term investments (Net)

Met Cash flow from [ (used in) investing activities (B)

Cash flow from financing activities
Net Cash flow from f {used in) financing activities (C)

Met increase/[decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivaients at the beginning of the year

Cash and cash equivalents at the end of the year

Lomponents of cash and cash equivalents

Batances with Banks in Current Account

Cash on hand

Total cash and cash equivalents
As per our report of even date

ror B Chhawchharia & Cu.
Firm Registration NG..
Chartered Ammunta!ﬁ*l

G

Sushil Kumar Chhawchharia

Partner
i, Mo, 008482

Kolkata
May 30, 2017

31st March, 2017 31st March, 2016
4 ¥

897,999 (2,388)
{2,485,434) {1,798,245)
(1,587,435) (1,801,132)
440,793 93,578
(10,147,684) 26,710,332
{11,294,325) 25,002,778
" 227,050
(11,294,325) 24,775,728
19,692,389 {25,553,280)
(7,954,053) {359)
11,738,336 (25,593,639)
444 011 {817,911)
127,673 G4G LR34
571,684 127,673
566,829 103,330
4,855 24,294

5?1 684 117,5?3

For and on behalf of the Board

?ij becinon %'[wl-vm

Pankaj Kumar Bhutoria
rlanaging Director
(DIN:01128602)

—
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Kanti Chand Sipani

Director

(DiN:00D28548)
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Wadhusudan Sharma
Cniaf Financial Officer
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Company Secratary



KABIRDAS INVESTEMENTS LIMITED

_Nutqs to the financial statements for the year ended 31% nMarch, 2017

1. Significant Accounting Policies

1.1 Basis of Preparation of Financial Statements

The Financial Statements have been prepared under the historical cost convention and in accordance with the provisions of the Companies Act,
2013, Agcounting pollcies not referred to otherwise are consistent and are in consonance with the generzally accepted accounting pringiples in
India.

1.2 Use of Estimates

The preparation of finandal statements requires estimates and zssumptions to be made that affect the reported amount of assets and
lizhilities on the date of the financial statements and the roported amount of revenues and expenses during the reparting period. Diffarence
between the actual rasults and estimates are recagnised in the period in which the results are known [/ materialized.

1.3 Property, Plant and Equipment

Proparty, Plant and Equipment are stated at its cost less any accumulated depreciation, amortization and impairment losses,

Depreciation on tangible assets is provided on written down value on the basis of useful fife of the assets and in the manner prescribed in
Schedule Il to the Companies Act, 2013, Depreciation methods, useful lives and residual values are reviewed, and adjusted as appropriats, at
cach reporting date.

1.4 Impairment of Assets

The carrying amount of assets is reviewed at each balance sheet date. As aszet is trested as impaired when the carrying cost of the asset
exceeds its recoverable value, An impairment loss is charged to the statement of profit & loss in the year in which the asset is identified as
impalred.

1.5 Investments

Long-term Investrents are carried at acquisition cost. Iovestments intended to be held for less than one year are dassified as 'Current
investments' and carried at lower of cost and fair value, Provision for diminution in value is made if the dedine in value is other than
tempoeary in nature in the cpinion of the management.

1.6 Employee Retirement Benefits
{il Short term emplovee benefits are charged off at the undiscounted amount in the peried in which the related service is rendered.
(i} Post employmenz and other long term employee benefits are charped off in the period in which the employee bas rendered services, The
amaount charged off is recognized at the present value of the amounts payable determined uwsing actuarial valuation techniguss
Actuarial gains and tosses in respect of post employment and other long term benefits are charged to Profit and Loss Account.

1.7 Taxes on lncomne

I. Frowision for Income Tax is made on the basis of estimated taxable ncome for the period 8t current rates. Tax expense compriscs both
Current Tax and Deferred Tax at the applicable enacted or subhstantively anacted rates, Current Tax represents the amount of income Tax
payablef recoverable in respect of taxable income/ loss for the reporting period. Deferred Tax represents the effect of timing difference
between taxable income and accounting income far the reporting periad that criginates in one year and are capable of reverszl In one or more
subsenuent years.,

i Deferred tax assets are recognised when the Company cardies forward unused Lax losses/expenses and unabsorbed depreciation. Deferred
tax assels are recognised anly to the extent there is virtual certainty backed by convinging evidence that sufficient fuiure taxable income will be
available against which such deferred tax assets can be realised

The carrying amount of deferred tax assets is reviewed at 2ach Balance Sheet date and reduced by the extent that is no longer probable that
sufficient taxable profit will be avsilabie to allow all or 3 part of 2Egregate defarren tax assets ta be utilised.

iii. Minimum alternate tax {MAT) paid i accordance with the tox laws gives rise to future economic benefits in the farm of adjustment of
future income tax liability, and is considered and recognized as an asset in the Balance Sheet when it is probable that such benefits will flow to
the Company in future years and the same can be measured relizbly.

1.8 Provisions, Continzent Liabilities and Contingent Assets

b Provisions invciving suhstantial degree of astimation in measurement are recognised when there is a present obligation a5 3 result of past
events anc it is probable that there will be an oudflow of resources, Contingent Liabilitics are not recognised but are disclosed in the Notes,
Contirgent Assetz are neither recognised nor discinsed in the tinancoial statements

il. The company makes provision for Standard, Restructured and Non performing Assets as per the Systematically Important HNon Banking
Financial (Non Deposit Accepting or Holding] Companies Prudential Morms (Reserve Bank] Directions, 2015, as amended from time to time,
The company zlso makes additional provision, to the extent considersd necassary, and based on the management’s best estimate.

iii. Losns and Advances which, as per the managemant are not finely 16 be retovered are considered as bad debis and written off.

1.8 Bevenue Recognition

i, Income from |pans & recognized on accrusl basis, except in the case of non performing assets where it i recognized, upon realization, as per
the Prucential Morms/Directions of RBI, a5 applicable to NBFC's.

i Income from Dividend from Shares of Corparate bodies is accounted whes the company's right to receive the dividend is established

iii. interest income from Fixed deposits/margin manay is récognized on tine proportion basts tzking inso awcount the amount cutstanding and
the rate spplicable.

iv. All other income is sccounted for on accrual basis.
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KABIRDAS INVESTEMENTS LIMITED

Notes to the financial statements for the year ended 3 1" March, 2017

2. Share Capital
a)  Capital Structure
Authorised
11,000,000Equity Shares of Re. 1/ each
|Previows year - 11,000,000 Equity Shares of Re, 1/- sach)

Issued, Subscribed and Fully Paid Up
3,957,170 Equity Shares of Re. 1/ each
(Previows year - 3,957,170 Equity Shares of Re. 1/ cach)

b}  Share Capital Reconciliation
Equity Shares

Opening bzlance
lssued during the period
Clasing Balance

SLMac N7 3T M, Wi

¢} Particulars of Equity Shareholders hoiding more than 5% Shares at Balance Sheet date

Auighng Traders Pyt Lbd.
Faith Suppliers Pvt. Ltd.
Kimetic Vanijya Pvt. Ltd.
“aranasi Commercial Lid.

2. Reserves & Surplus

General Reserve

Balance bff

Add: Transfer from Investment Allowanoe Ressrve
Cipsing Balance

General Reserve on Amalgamation
Balamce b/ff

Reserve Fund (Sec 451C of REI Act, 1934)
Opening Balance

Add: Transfer during the year

Clasing Balance

Capital Redemption Reserve
Balance b/t

Surplus/{Deficit] in the Statement of Profit £ Loss
Opening balance
Add- Profit/(Loss) for the year

Less: Income Tax Adjustments
Less: Transferred to Statutory B2serve
Met Surples/{Defict) 2t the end of the year

Total Heserves & Surplus

4, Other Current Liabilities

Other payahles
Statutory duss payahle
Others [year end payables)

5. Short-term Provisions

Other Provisions - for Income Tax

6. Mon-Current Investmants
{fully paid up; PV Bs 10 each, unless otherwise stated)
her Investmenis
[a} Investrments in Cquity Instruments {Quoted)
Ceetd Industries Ltd.
Electra Steel Casting Ltd.

10477911

k4 ¥
11,000,000 11,000,000
11,000,000 11,000,000
3.957.170 3,957,170
3.0957,170 3,957,170
31March2017 31 March 2016
Mos. Amount {T) _ Nos. __ Amount (T}
3,957,170 3,957,170 3,957,170 3,857,170
357070 3951470 3857170 3857470
o ___31 MaLEh Z[H;T . 31 March 2@15
Wo. of shares % holding  No. of shares % holding
457,958 11.51% 457 955 11.57%
639,413 16.16% 639,413 16.16%
639,413 16.16% 639,413 16.156%
590,265 14.92% 50,265 14.92%
31 March, 201731 March, 2016_
4 T
6,472,850 6,472,850
| 6AT2ES) | BATZESD.
23,300,330 23,300,330
6,029,300 6,029,300
180,000 =
6,205,300 €,029,300
1,003 1,020
a6, 743,228 46,822 166
_Bm1mss |25%H)
47,641,227 46,815,278
JE, 050
180,003 -
87461227 26,783,228
83,342,707 82,546,708
5542 10,2490
398,645 128,018
204,187 122,508
LAl S L,
3L March 2017 31 March 201a
. . Amount () e o AMRONIRTLRY
Lind 353 1rey 354
315000 1WGAT75RS3 -
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Nates to the financial staterments for the year ended 31" March, 2017

{b] Investments in Equity Instruments (Ungquoted)

Ascociates
Kinetic Vanijya Pvt. Ltd.
Faith Suppliers Pvt. Ltd.
N Marshzll Hitech Engineers Put. Ltd,
Cuhbon Marketing Pvt.Lod.*
*® Pending registration of transfer

Others
Avighna Traders Put. Ltd.

Aggregate Amount of
Cuotad investments
Urguoted Investments

Market value of Quoted Investments

7. Current Investments

{fully paid-up; FV ks 10 each, unless otherwise stated)

[a) inwvestments in Mutual Funds {Unguoted )

HOFC Cash Management Fund - Retall [Growth)
ICIC) Prdential Savings Fund - Regutar Plan {G)
Franklin India Income Builder Account - Plan A - G

Agpregate Amount of
Unguoted Investments

Repurchase price of Units of Mutual Fund

8. Cash and Cash Eouivalents

Balznces with Banks in Current Account
Cash on hand

9. Short-term Loans and Advances (Unsecured considered good uriless otherwise stated)

KABIRDAS INVESTEMENTS LINMITED

Others

Advances recoverable in cash or in kind or for value to be received

MAT Cradit Entitlement
Income Tax Advances & TRS

10. Revenue from Ooperations

Interest income

11. Other income

Met gain/(boss) on sale of Current Investments
Met galn/(loss) on sale of Fowed Assets

12. Emplover Benefits Expense

Salaries, Bonus & Allowances
Staff weifare sxpenses

13. Other Expenses

Advertisement expenses
Auditors' Remuneration

Audit Fees

Certification Feas
Legal & Professional Charpes
Lizting, Registrar, Depository & Demal expenses
Pastage and Courier charges
Priming & Stationery expensas
Raies & Taxes
Travelling & Convevance sxpenses
Other expenses

31 March 2017 31 March 2016
Qty. Ampunt [¥) Oty. Amount (T}
100,000 5,000,000 100,000 5,000,000
100,000 5,000,000 100,000 5,000,000
106,200 475,862 108,200 425,862
- 507,740 2,523,500
32,000 1,600,000 32,000 1,600,000
.. 12025862 14,549,362
10,477,911 359
12025862 Immadnd:
. 22.503,772 18,585,721
_ 10884302 L
10,884,322 542
399,097,505 13,477,962 472,135.724 14,555,900
4,161,234 1,014,883 74,550,716 16,699,900
82E.022.03% 40,191,524 £28,022.035 40,191,524
b, b ey e
_ 54,684,368 71891304
— S4-E84,365 71,891,324
61,838,240 AT
31 March, 2017 31 March, 2016
] T
566,829 103,380
4,855 24,294
371684 LAATES
10,085,252 £9,608
171,114
o S N
10,217,352 53,658
9883
9,863 =
2,485,333 1,798,245
T 24E5 424 1,798,245
915,508 902,610
& B0 LR
820,108 913,695
16,426 20,259
40,250 40,075
26,750 15,534
§3.325 133,125
165,301 505, 850
195,747 617
Gi6d 13,560
1,400 4,400
5.7 2,365
e D31 BLOOF
677.150 g27,452




KABIRDAS INVESTEMENTS LINITED

Nates to the financial statements for the year ended 317 March, 2017

14, Segment Reporting

The Company 15 predominantly engaged in the business of leasing activities and is a 'Single Segment’ Company

15. Related Party Disclosures

As per Accounting Standard 18 ‘Related Party Distlosures’ issued by 1CAI the distlosure of transactions with related parties are given below:

{i} Mames of the related parties and description of refationship

List of Related Parties where control exists:
1 Key Management Personnel [KMP) and their
Mr. Pankaj Kumar Bhutoria Managing Director

2 Associates
Faith Suppliers Pvt. Ltd.
Kinetic Vanijya Pvt. Ltd.
M Marshall Hitech Engineers Pvt. Ltd.
Cubbon Marketing Pwvt.ltd,

3 Enterprises where KMP/Relatives of KMF have significant influence or comtrol:
Avighna Traders Pyt Ltd,
Sadababar Commodities Pt Ltd.
Sreedeb Suppliers & Traders Pt Lt

{ii} Transactions with related parties during the period (excluding reimbursements):

5. Mame of the Related Party
Mo,

1 Avighna Traders Pyt Ltd,

Closing Balance:
Year end Investments

2 Faith Suppliers Pvt. Ltd.
Closi lance:
Year end Investments

3 Kinetic Vanijya Pvt. Ltd.

Closing Balance:
Year end Investments

4 N Marshall Hitech Engineers Py, Lid.

Closing Balance:
Year end Investments

5 CQubbon Marketing Pui.Ltd.
Closing Balance:

Year end nvestments
& Pankaj Xumar Bhutoria

Remureration Paid

16. Earning per share [EPS)

The fallowing reflects the profit and share data used in the bazic and diluted EPS computations:

Net Prafit / (Loss) attributable to equity shareholders
Weighted average number af equity shares in caloulating EPS
Nominal value of Eguity Shares

Basic & Diluted EPS

17. There are no emgloyees eligibie for gratuity and accordingly no provision has besn made.

13, Details of ducs to micro and small enterprices a5 defined under the MSMED Act, 2006

31 March,
2017 ()

1,600,600

5,000,000

5,000,000

425,862

300,600

31 March, 2017

897,999
3,957,170
1

23

31 March,
2016 (%)

1,600,000

5,000,000

5,000,000

425,862

2,523,500

ELCHREA

31 March, 2015

{2,888
3,957,170
3

{0.00)

On the basis of information 3vailaole with the Company under the Wicro, Small and fMedium Enverprises Development Act, 2008, thers &re fo
Enterprises to whom the Company owes dues which are outstanding at vesr end. This has been refied upen by the Auditars,

18. Particuiars as required in terms of Paragraph 13 of Mon Systemizally Important Nan Sanking Financa! [Non-Deposit Accepting o Holding)
Companics Prudential Norms (Reserve Bank} Directions, 2015 are given by way of 20 Annexure 1o the financial statements




KABIRDAS INVESTEMENTS LINITED

_Hot:-s tot thm_- financial statements for the year l:ndtd 31 March, 2017

20. 5pecified Bank Note Disclosures during the period 08.11.2016 to 30,12,2016

During the year, the Company had specified bank notes or ather denomination nate as defined in the “MCA notification G.5.R. 308(E) dated
March 30, 2017 on the details of Specified Bank Nates (SBN)™ held and transacted during the pericd from November 5, 2016 to December, 30
201&”, the denomination wise SBNs and other notes as per the notification is given below:

(T
Particulars o SBNs Other Total
Denomination
yrors—as gk Mote

|Ulosing cash in handﬂﬂﬂ 112016 - 14,148 14,148
{+JPmnEﬂ'.u|:lRmtpm R ETE L 60 ) .
(-] Permitted Payments i 1ng il LE |
i+ Amount withdrawn from Banks - -
(-1 Amount deposited in Banks T e e IR o) |
losing cosh in hand as on 30.12.2006 - 13,24 E 3,24K)

*For the purposes of this dause, the term "5|:|EtIFEd Bank MNotes' {SBNs) shall have the same meaning as provided in the notification of the
Government of India, in the Ministry of Finance, Department of Fronomic Affairs number 5.0. 3407(F), dated the 8th Novemnber, 2016.

21. Previous year figures have been reclassified wherever appropriate to confirm to current year's presentation.

As pir our report of even date For and on behzlf of the Board

For B Chhawchharia & Co. 'Fm,\hﬂ.j" besinon %f/\ul"w

Firm Registration No.: 3D5:l.

Lha rrered Accuuntant" Pankaj Kumar Bhutoria

fﬂ ?f Managing Director

{011 28602)
Tishil Kumar Chhawchharia iy fSpPﬂr‘"’
Partner {.{:agl‘! C:Wd
M. Mo, D0B45E2 Kanti Chand Sipani
[hrector

Kolkata {HN:D002B548)

My 30, 2007

M. e,
Madhusudan Sharma
Chief Financial Officer

(Qfe™

Company Secretary




